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Providing Access To 95 Emerging & Frontier Countries
We have a long track record of originating debt in emerging & frontier countries
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Current investments Past investments

2005
founded

10
offices

180+
employees

9.7bln
origination (USD)

7,700+
investments

95
countries

Source: Symbiotics, 2005 - 2023  bond origination by Symbiotics Investments data



Impact Investing In Emerging Markets Since 2005
Expanded our reach based on our experience with microfinance
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Financial Inclusion
Originally started with microfinance, 

providing impactful loans.

Financial Inclusion
Originally started with microfinance, 

providing impactful loans.

SME Development
Provide loans supporting SMEs, 

creating employment opportunities.

Corporates/Projects

Financial Inclusion
Originally started with microfinance, 

providing impactful loans.

SME Development
Provide loans supporting SMEs, 

creating employment opportunities.

Corporates/Projects
Lending directly companies and projects 

supporting clean energy and fintech.

2005 2023

Investments carry risk, refer to our disclaimer for more information



Matching Opportunities & Needs
What to follow in 2024
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Clean Energy
Financing energy access, clean 
energy and solar solutions

Fintech
Financing Fintech solutions 
in emerging markets

Two 
Focus 

Sectors

The Impact 
Variable Go Unhedged

The case for lowering 
transactions costs

India
The largest population with 
many opportunities

Sub-Saharan Africa
Tomorrow’s growth

Two 
Geographical 

Regions

Investments carry risk, refer to our disclaimer for more information



India
The largest population, the most opportunities for Impact Investing
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Favorable Policies

▪ Government Initiatives
▪ Policy Reforms

Macro Advantages

▪ Robust economic growth
▪ Demographic dividend
▪ Increasing urbanization
▪ Growing middle class
▪ India is Indias

Economic sectors

▪ Digital revolution
▪ Innovation and R&D
▪ Renewable energy sector

High Demand 
for Credit

Impact
Private Debt

High Growth for 
Financial Institutions

High Diversification
Possibilities

Investments carry risk, refer to our disclaimer for more information



Sub-Saharan Africa
Tomorrow’s growth is still untapped…
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Favorable Policies

▪ Regional Integration 
▪ Improving Business 

Environment

Macro Advantages

▪ Rapid Economic Growth
▪ Demographic Advantage 
▪ Increasing Urbanization
▪ Emerging Markets and 

Consumer Base

Economic sectors

▪ Natural Resources
▪ Renewable Energy 

Resources 
▪ Agricultural Potential 
▪ Mobile and Digital 

Expansion

Impact
Private Debt

UNTAPPED
MARKETS

Investments carry risk, refer to our disclaimer for more information



Fintechs
Financing Fintech solutions in emerging markets
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Financing the future Huge funding gap on the debt side

Healthier growth models Closing the gender gap

DIGITAL
PAYMENTS

TECH ENABLED 
COMPANIES

PAYMENT 
INFRASTRUCTURE

DIGITAL
LENDING

Investments carry risk, refer to our disclaimer for more information



Clean Energy
Financing energy access, clean energy and solar solutions
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Globally, 41 billion 
USD are needed each 
year to reach universal 
energy access by 2030

Still 560M people 
without access…

▪ 22% under the 
required annual 
amount to reach 
universal access

▪ Only 10% of total 
commitments has 
gone to Sub-Saharan 
Africa

Investments carry risk, refer to our disclaimer for more information



Gender Equality – SDG 5
A crucial element for growth in Emerging Markets

9Source: The Sustainable Development Goals Report 2022, United Nations / IMF Working Paper WP/18/212

Expanding Workforce 
Participation

Improved Economic 
Outcomes 

Case Study: India

1st Gender Bond in India
World’s first INR-denominated 
Gender Bond 

▪ Closing that gap would amount to 30% of the GDP growth 
over next 30 years



Go Unhedged In Frontier Forex Markets
The case for lowering transactions costs

10Source: Symbiotics Asset Management, based on data from TCX, Cygma, and Bloomberg. Past performance is not a guarantee of future results. Source of the table: 
Avinash Persaud, Unblocking the green transformation in developing countries with a partial foreign exchange guarantee, June 7th, 2023
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Annualized performance of a 3 years unhedged strategy,                          
vs. a USD hedged strategy (%)

Country Average 
“overpayment” 
for all periods

Average 
“overpayment” 
when hedges 
costs begin    
>3y MA

Brazil 4.71 5.31

India 1.95 3.68

Indonesia 3.18 5.07

Mexico 1.54 4.33

South-Africa 2.20 3.89

(annual %)



Thank you.



Disclaimer
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This content (“Content”) has been issued by Symbiotics Netherlands B.V. (“SYNL”) and Symbiotics

(UK) Limited (“SYUK”).The Content contained herein is for general purposes only and is not aimed

at a specific financial instrument. This Content is intended for professional clients and eligible

counterparties only, not for retail clients. All sources are from SYNL or SYUK unless stated

otherwise. SYNL is authorized and regulated by the Dutch Authority for the Financial Markets

(“AFM”). SYUK is authorized and regulated by the Financial Conduct Authority in the UK (“FCA”),

firm reference number 616299. This Content is solely intended to be viewed by the specified

recipient(s). It does not constitute investment advice, an offer to sell, or the solicitation of an offer to

buy any investment product. The Content contained herein may not be copied, used by, distributed

by, or made available to any other person than the intended recipient(s). If you received this

Content in error, please notify the sender and follow with its deletion without reading or saving it.

Under no circumstances shall SYNL or SYUK be liable for direct, indirect, incidental, consequential,

special, punitive, or exemplary damage whatsoever resulting from the use of the Content. Investing

over securities such as bonds involve risk of loss. Professional investors may purchase bonds

through private placement and are recommended to seek independent advice prior to investment.

Emerging markets can be less liquid, and investing in such markets may be affected by fluctuating

currency exchange rates. Therefore, investment in these markets and economies may be viewed as

carrying more risk. Investors are reminded that past performance is not a guide to future

performance and that their capital will be at risk, and they may therefore lose some or all of the

amount that they choose to invest.
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